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ARTICLE #1

What is Transfer of Wealth? 

Transfer of wealth is the transfer of assets from one generation to the next.   Such is the transfer of wealth that is taking place in Nebraska as funds and capital are passed down from one generation to the next.  When the first generation dies, that wealth may be split among their children, and sadly, most of it leaves the area.  According to an article in May, 2008, the Hastings Tribune reported that the Nebraska Community Foundation estimated that the transfer of wealth in Kearney County averages $23.2 million a year with a calculated total of $1.2 billion over a fifty year period with a predicted peak in the years 2020 to 2025.  That peak period has to do with the large number of baby boomers getting older and the value of property.   

Since Nebraskans have a strong ethic of giving back, especially to church and higher education, now is the time to utilize community foundations as a vehicle that can be used to ensure that at least a portion of a family’s legacy remains at work in the area where that family has roots.  If prior planning is done by the first generation, some of that wealth can stay to benefit and sustain the community long term.  Communities and organizations need to make a concentrated effort to develop economic development strategies that can promote the local community and help to stem this outward flight of assets.  

For Nebraskans, to give back is nothing new.  What is different, is that, the educated young are leaving the rural area (brain drain) and thus taking the wealth with them.  And along with that wealth goes the many community opportunities that could have benefitted from funding and created the sustainability that makes a community a more attractive place for a young family to return to and raise their own family.  

Philanthropic and community projects funded by endowment can help entice young people to return to their hometowns, since electronic “commuting” via the Internet has made it easier for people to live and work wherever they want.  Also benefitting a rural community is the fact that entrepreneurship is alive and well in Nebraska and young people are attracted to a thriving, attractive community that beckons them home.  

Giving to our local foundation helps our communities fund community projects, meet goals and strengthen community ties.   The Foundation is a 501 c 3 organization.  Your tax deductible donations can be sent to: Kearney County Community Foundation, PO Box 213, Minden, NE  68959.  Any questions can be directed to Todd Jensen, KCCF President, Minden, NE at 308-832-1450. 

ARTICLE #2
Give to Improve Your Hometown

As community members, we are always striving to make our communities better.  Not only that, but we desire to make our towns an attractive place to call home.   As we enjoy life in this fast-paced world described as a future "service-centric" community in which places and things will all be connected through the World Wide Web, we strive to keep up with technology, provide up-to-date facilities, and promote continued education to the public.  So in keeping up with the rest of the world, Kearney County community leaders and volunteers continue to work and promote projects that benefit our communities.  But, it takes more than just leaders and volunteers to accomplish a project, it also takes money.    

For charitable giving to local projects in Kearney County, there is an organization called the Kearney County Community Foundation (KCCF).  The KCCF is a tool that pools the charitable contributions of many donors.  Its mandate is to build and manage endowment funds that support local charitable projects. 

Our local KCCF serves the citizens of Kearney County and is headed up by Minden’s Todd Jensen.  He volunteers along with a board of directors to oversee the Foundation and its activities.  Various community projects that the Foundation has granted funds to include; Hospital Medical Explorers, Farm Safety for Kids, Axtell Baseball/Softball Association, Axtell Volunteer Fire and Rescue, Axtell Oratorio Society, Minden Volunteer Fire and Rescue, Jensen Library, SOAR, and the Welcome to Minden signs.  The Foundation has provided $24,000 in scholarships for area students pursuing higher education, and it also acts as custodian of funds for various other local projects, such as the recent renovation of the Court House Fountain, the recent upgrading of the Court House Bells System and the Pageant Fund.

Most donors contribute to improve their hometowns.  Listed below are some local projects that currently desire your contribution.  While general donations are used to support the expenses of the foundation, you may designate your gift toward a specific dedicated fund by indicating this on the memo line of your check.   

Axtell School Foundation


Gifts go towards school improvements.

The KCCF is the administrator of the following dedicated funds:

Minden’s “Opera House Building Preservation Fund”

Gifts go towards future Opera House building care, maintenance and future capital improvement of the building.

Minden’s Beautification Fund

Gifts go toward the downtown vision of the new potted plants, park benches, light poles, trash containers and the overall beautification plan for Minden.  Specify “Beautification Team” on your donation.

Merryman Scholarships


Gifts go to area high school graduates.

Krick Family Scholarships 


Gifts go to area high school graduates.

Nathan Raun Children’s Theatre Fund


Gifts provide for the Missoula Children’s Theatre each year.

Liberty Cemetery Fund


Upkeep and maintenance.

Salem Church Fund


Special projects.

(Please note that Phelps County Community Foundation accepts contributions on behalf of the Village of Wilcox.)  

Because there are various estate planning methods and ways to donate money to foundations, you may want to contact your tax advisor to make sure your contribution is appropriate for individual tax situations and also follow any steps that the Foundation has in place to receive your contribution.  The main thing is to give.  Giving will not only help assist projects in our hometowns but help to strengthen the ties that bind the residents together thus making our communities more attractive.

The foundation is a 501 c 3 organization.  Your tax deductible donations can be sent to: Kearney County Community Foundation, PO Box 213, Minden, NE  68959.  Any questions can be directed to Todd Jensen, President at 308-832-1450. 

ARTICLE #3

Contribute to a Community Project!

Last week in my article, I talked about the Kearney County Community Foundation.  The Foundation is a non-profit organization that pools the charitable contributions of many donors and whose mandate is to build and manage endowment funds to support charitable local activities.  Today, we will look at why you should consider contributing money to the Foundation’s general fund or to one of their current projects.

Individuals contribute money for a host of reasons including: social obligation, establishing an ongoing legacy, personal feelings of making a difference, as well as to take advantage of tax provisions which have provided considerable incentives for charitable giving.  Proper estate planning allows a person to preserve as many of the accumulated assets for the benefit of the family or charity and to minimize the amount lost to estate taxes.  

 “Why should you contribute to a fund and how will it benefit you?”  The answer to that is, sooner or later, you will have no choice but to designate your monies somewhere.  How you will benefit depends on how you plan to control your assets.  Planning must include both what you would like to do with your money now, as well as what happens after you die.  Gifting assets during your lifetime may be one tool while you are still living that will help to lessen the value of your estate and the estate taxes due upon your death.  Such gifting during your lifetime also allows you, rather than someone acting on your behalf, to clearly determine the beneficiaries of your assets, allows you to be appropriately recognized for your contribution in accordance to your exact wishes, and allows you to see the results of your contributions.

To be able to steer dollars toward projects that will help your community in the long run and compete economically is the one of the goals of charitable giving.  Projects are also most successful when all residents can share in the sense of ownership of them.  Nebraskans are known to be good at contributing to make their communities better, so why not contribute to a charitable project today or begin a charitable fund yourself to better the community in which you live.  May I remind all of us that the next generation is counting on us to do our part.  We need to continually contribute to our hometowns to make them become an attractive calling card when the next generation wants to move back home.

The Foundation is a 501 c 3 organization.  Your tax deductible donations can be sent to: Kearney County Community Foundation, PO Box 213, Minden, NE  68959.  Any questions can be directed to Todd Jensen, KCCF President, Minden, NE at 308-832-1450. 

